BUDGET SUMMARY - 2024 City of Grand Meadow

General Fund Fund 100
Revenues Expenditures
331,396.28 Property Tax - Tax Levy 21,037.32 Mayor and Council
5,376.88 Elections
244,358.24 City Clerk/Financial Admin.

$ $

$
$ 1,800.00 Franchise Taxes - LTD Tower Rent $
$ 3,000.00 Licenses and Permits - Animal, Building, Golf Cart $ 263,119.61 Police Department
$ 427,316.00 LGA $ 150,337.34 Streets & Sanitation
$ 29,250.00 Small City Aid $ 62,506.03 Parks
$ 21,778.85 Police State Aid $ 7,603.94 Community Center
$ 3,000.00 Community Center Rental $ 3,000.00 Community events
$ 1,800.00 Park Camping Fees Transfers Out Cap Imp Fund
$ $ 25,000.00 Transfer Out Water Sewer
$ $ 15,000.00 Transfer Out EDA
$
$
$
$

500.00 Police Administrative Fines
1,370.23 Special Assessments
4,000.00 Gambling Funds
2,500.00 Misc. Contributions
3,000.00 Interest Earnings

16,628.00 Public Safety Aid

3 847,339 Total Revenue $ 847,339 Total Expenditure
Library Fund 201
$ 50,000.00 Tax Levies $ 70,000.00 Expenses
3 50,000.00 Total Revenue $ 70,000.00 Total Expenditure
Fire Fund 203

$ 94,212.91 Tax Levies $ 110,840.91 Expenses

$ 16,628.00 Public Safety Aid

$ 110,840.91 Total Revenue $ 110,840.91 Total Expenditure

GO Imp Bonds 2022A Fund 402

$ 60,000.00 Tax Levies (Decertified TIF Revenue) Principal

$ 70,563.24 Assessments $ 143,400.00 Interest

$ 22,793.00 Utility Revenues IN $ 495.00 Fiscal Fees

$ 153,356.24 Total Revenue $ 143,895.00 Total Expenditure

GO Sewer Note 2022B (PFA LOAN) Fund 403

Tax Levies $ 190,000.00 Principal

$ - Assessments $ 55,815.00 Interest

$ 245,815.00 Utility Revenues IN Fiscal Fees

$ 245,815.00 Total Revenue $ 245,815.00 Total Expenditure

GO Disp Sys & Utl Rev 2016B (handled in Enterprise Funds)

$ 98,105.00 Tax Levies $ 185,000.00 Principal

$ - Assessments $ 15,900.00 Interest

$ 108,955.00 Utility Revenues IN $ 495.00 Fiscal Fees

$  207,060.00 Total Revenue $ 201,395.00 Total Expenditure

GO Improvement 2017A Fund 314

$ 34,590.00 Tax Levies $ 41,000.00 Principal

$ 12,862.32 Assessments $ 6,085.00 Interest

$ - Other (TIF and/or Util Rev) Fiscal Fees

$ 47,452.32 Total Revenue $ 47,085.00 Total Expenditure

BUSINESS Subsidy TO SEMA, (Property Tax Abatement) 2018

$ 37,793.00 Tax Levies $ 37,793.00 Payment to developer
Assessments
Other (TIF and/orUtil Rev)

$ 37,793.00 Total Revenue $ 37,793.00 Total Expenditure

Capital Improvement Fund

$ 706,097.18 2024 Tax Levy 9.87% $ 642,640.78 2023 Tax Levy
$ 1,038,547.00 2024 Net Tax Capacity from Laurie 14.68% $ 905,621.00 2023 Tax Capacity

68% 2024 Tax Rate 71% 2023 Tax Rate
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