BUDGET SUMMARY - 2023 City of Grand Meadow

General Fund Fund 100
Revenues Expenditures

$287,828.78 Property tax $ 12,308.50 Mayor and Council

Tax Levy $ 6,489.00 Elections

$ 1,000.00 Franchise taxes $ 170,435.67 City Clerk/Financial Admin.

$ 3,000.00 Licenses and permits $ 18,849.00 City hall

$ 394,589.00 LGA $ 248,156.73 Police Department

$ 28,509.78 Fire state aid $ 110,492.97 Streets & Sanitation

$ 20,032.87 Police State Aid $ 58,112.56 Parks

$ 200.00 General Government - charges for services $ 4,635.00 Community Center

$ 2,000.00 Community Center Donations $ 10,815.00 Street lighting

$ 3,000.00 Park Camping Fees $ 5,356.00 Community events

$ 2,700.00 Forfeitures $ 73,000.00 Transfers Out Cap Imp Fund

$ 1,000.00 Police Administrative fines $ 25,000.00 Transfer Out Water Sewer

$ 8,600.00 Special assessments $ 15,000.00 Transfer Out EDA

$ 1,690.00 Gambling funds

$ 2,500.00 Misc. Contributions

$ 2,000.00 Interest earnings

$ - Transfers In

$ 758,650.43 Total Revenue $ 758,650.43 Total Expenditure

Library Fund 201
$ 67,000.00 Tax Levies $ 67,000.00 Expenses
$ 67,000.00 Total Revenue $ 67,000.00 Total Expenditure
Fire Fund 203

$ 51,470.00 Tax Levies $ 79,970.00 Expenses

$ 28,500.00 Intergovernmental Revenues

$ 79,970.00 Total Revenue $ 79,970.00 Total Expenditure

GO Imp Bonds 2022A Fund 402

$  60,000.00 Tax Levies $ - Principal

$ 67,777.00 Assessments $ 131,450.00 Interest

$ 85,530.00 Water Revenues IN $ 495.00 Fiscal Fees

$ 213,307.00 Total Revenue $ 131,945.00 Total Expenditure

PFA LOAN Fund 403

Tax Levies $ 95,639.00 Principal

$ - Assessments $ 53,924.00 Interest

$ 149,563.00 Sewer Revenues IN Fiscal Fees

$  149,563.00 Total Revenue $ 149,563.00 Total Expenditure

GO Disp Sys & Utl Rev 2016B (handled in Enterprise Funds)

$ 101,255.00 Tax Levies $ 180,000.00 Principal

$ - Assessments $ 17,700.00 Interest

$ 109,690.00 Other (TIF and/or Util Rev) $ 495.00 Fiscal Fees

$ 210,945.00 Total Revenue $ 198,195.00 Total Expenditure

GO Improvement 2017A Fund 314

$  33,803.00 Tax Levies $ 40,000.00 Principal

$ 16,293.00 Assessments $ 7,320.00 Interest

$ - Other (TIF and/or Util Rev) Fiscal Fees

$ 50,096.00 Total Revenue $ 47,320.00 Total Expenditure

BUSINESS Subsidy TO SEMA, (Property Tax Abatement) 2018

$ 41,284.00 Tax Levies $ 41,284.00 Payment to developer
Assessments
Other (TIF and/orUtil Rev)

$ 41,284.00 Total Revenue $ 41,284.00 Total Expenditure

Capital Improvement Fund

$ 642,640.78 2023 Tax Levy 15.19% $ 557,894.00 2022 Tax Levy
$ 905,621.00 2023 Net Tax Capacity from Laurie 33.78% $ 676,937.00 2022 Tax Capacity

71% 2023 Tax Rate 82% 2022 Tax Rate
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